
SQLHD Solid Stone

Company Limited

May 16, 2018

The Corporate Relationship Dept.

Bombay Stock Exchange Limited,

Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai < 400001

Dear Sir/Madam,

fl; Outcome of Board Meeting

Submission of Audited Financial Results (Standalone and Consolidated) for the

Quarter and Year ended March 31. 2018 and Auditors’ Report pursuant to

Regulation 33 of SEBI (Listing Obligations and Disclosure Reguirements) Regulationl

lg

Rif: Scrip code no: 513699

Further to our letter dated 7th May, 2018, on the captioned subject.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirement)

Regulations, 2015, we submit herewith Audited Financial Results (Standalone and

Consolidated) for the Quarter and year ended March 31, 2018, prepared as per Ind—AS and

which was approved by the Board of Directors of the Company at its meeting held today.

We would like to confirm that M/s.Ashar & Co., Chartered Accountants, the Statutory

Auditors of the company have issued Audit Reports with unmodified opinion on the

financial results. A declaration from the company is attached herewith. The Audit Reports

are attached herewith.

The Meeting commenced at 3.30 pm and concluded at Irv-LS pm.

We request you to kindly take the same on record.

For Solid Stone Company Limited

/‘W§ MW”
(Manoj Dewani)

Chief Financial Officer

Encl: As Above

REGD. OFF : 1501, Maker Chambers V, Nariman Point, Mumbai - 400 021. (India)

TEL. : (9122) 6611 5800 (100 Lines) FAX : 2282 6439

E-mail: solidgranites@gmail.com I solidstone@solid-stone.com / solid2@mtnl.net.in
www.solid—stone.com

CIN : L26960MH1990PLC056449
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Notes: 1. The AbDVe results, as reviewed by the Audit Committee, were considered, Approved
and taken on record by the Board of Directors at their meeting held on May 16, 2018

2. The Compmy in primaryily enguged in the businss oi natural stones, building

materials and allied building business activities which is considered as a single segment.

3 The financial statemmts [or the year ended March 31. 2018 are prepared in accordance

with the lndian Accounting Standards (ind A5) prescribed under section 133 of the

Companies Act, 2013 and other recognized accounting practices and policies to the extent

applicable. Yeur ended March 31, 2018 is the first-time adoption 0! Ind AS bv the

company,

4, Revenue from operations is net of taxes. However uplo prevtous vear, the Revenue

from operations was lndustve of VAT, the eflect at which has been reflected by recasting

the previous period figures.

5. Previous year/ period‘s figures have been regrouped and] or rearranged wherever

considered necessary.

a. As per Regul-tiort 33 of Siam (Listing Ohiigutim and Disclosure Requirements)

Regulations,2015, the company has opted to publish quarterly unaudited standalone

results and to pubt'uh consolidated results at the year end

7.The consolidated financial results of Solid Stone Company Limited (the company), its

Subsidiaries, Graniiexx UK Limited, UK (Accounts made for the period ending 7nd

lutudry, 2015) and Stone Source GB Limited, UK (Accounts made for the period ending

30th July, 2017), and an Associate, Global lnsrile Solid industries Limited(Accounts made

tor the year ending 31 st March, 2018) , collectively known as “the Group”, are prepared in

mar-dance with lndian Accounting Standard (ind A527) "Consolidated and Seperote
Financial Statements" and lndian Accounting Standard (1nd AS-ZB) "investments in

Associates"

E.Grnrutexx UK Ltd., UK. 100% Subsidiary has been dissolved on Idnuan' 2, 2018 Gr the

step down Subsidiary, Stone Source 63 Luniteti, UK has been dissolved on July 30, 2017

9, Reconciliation of the net profit for the quarter and tear ended March 31, 2017 as

reported under previous GAAP and now under Ind As as required bu Para 32 of ind-AS

101 is as under:

l’lniculm (R1. in hunt

Quarter ended Year ended

31.032917 ”DIN”

Net Profit as per Previas GAAP 17.30 72.56

Remeusurement at Rent Deposit to Fair Value 0.16 0.62

Rent equalisation over the Lease Tenure (0.06) (11.13)

Remeururernent 01 Employee Defined Benetit Plan (0.57) (2.30)

Deferred Tax on Above Adjustment (Net) 0.16 0.59

Net Profit for period under Ind AS 11.99 70.75

Other comprehensive income (after tax) 038 1.54

Total comprehensive income (after tax) (00) 12.37 7129

For Solid Stone Company Limited

WMbM
Milan tl. mkhfl

Chdiflh-ln and Managing Director

Place 1 Mtlmbal DIN : (lemons

Date. May lo, 20l3
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Auditor‘s Report on the Quarteriy Financial Results and Year to Date financial Results of the

Company pursuant to the Regulation 33 of the SEBI (Listing obligations and Disclosure

Requirements) Regulations, 2015

To the Board of Directors of Solid Stone Company Limited

1. We have audited the accompanying Standalone financial results of SOLID STONE

COMPANY LIMITED ("the Company”) for the year ended March 31, 2018 ("the

Statement”) being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015), read with SEBI Circular No. ClR/CFD/FAC/GZ/ZMG dated 05m July,

2016.

The Statement is the responsibility of the Company’s Management and is approved by

the Board of Directors The statement, as it relates to the quarter ended 3lst March,

2018, has been compiled from the related standalone financial statements prepared in

accordance with Indian Accounting Standard 34 'interim Financial Reporting" and are

the balancing figures between the audited figures in respect of the full financial year

and year-to—date figures up to the third quarter of the financial year, subjected to

Limited Review and as it relates to the year ended Slst March, 2018 has been

compiled from the related annual standalone financial statements prepared in

accordance with the Indian Accounting Standards prescribed under Section 133 of the

Companies Act, 2013 read with relevant Rules issued there under and other accounting

principles generally accepted in India. Our responsibility is to express a n opinion on

these standalone financial results based on our audit of such standalone financial

statements for the year ended 315t March, 2018 and our review of standalone

financial results for the quarter ended Blst March, 2018.

We concluded our audit in accordance with the Standards on Auditing issued by the

Institute of Chartered Accountants of India. Those Standards requires that we comply

with ethical requirements and plan and perform the audit to obtaln reasonable

assurance as to whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the Statement. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the

Statement, whether due to fraud or error. In making those risk assessments, the



AShar & CO. ContinuationSheet No. ;

Chartered Amoununs

auditor considers internal control relevant to the Company’s preparation and fair

presentation of the Statement in order to design audit procedures that are appropriate

in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company's internal control. An audit also includes evaluating the

appropriateness of the accounting policies used and the reasonableness of the

accounting estimates made by the Management, as well as evaluating the overall

presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Statement.

Opinion

44 In our opinion and to the best of our information and according to the explanations

given to us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the

SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

modified by Circular No. ClR/CFD/FAC/6Z/2016 dated July 5, 2016; and

ii. gives a true and fair View in conformity with the aforesaid Indian Accounting

Standards and other accounting principles generally accepted in India of

the standalone net profit, total comprehensive Income and other financial

information of the Company for the year ended March 31, 2018.

For Ashar 8- Co.

Chartered Accountants

I I rrn Registration No. 129159W

Y r

Pa er

Membership No.: 046255

Place : Mumbal

Date : May 16, 2018
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Auditor’s Report on the Consolidated Quarterly Financial Results and Year to Date Financial

Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To the Board of Directors of Solid Stone Company Limited

1. We have audited the accompanying Consolidated financial results of SOLID STONE

COMPANY UMITED (”the Company”) and its subsidiaries (the Company and its

subsidiaries together, ”the Group") and it share in the profit / loss of its associate for the

year ended March 31, 2018 ("the Statement”) being submitted by the Company

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015), read with SEBI Circular No.

ClR/CFD/FAC/62/2016 dated 05‘" July, 2016.

2. The Statement is the responsibility of the Company's Management and is approved by

the Board of Directors Tire statement, as it relates to the year ended 315t March, 2018,

has been compiled from the related consolidated financial statements prepared in

accordance with the Indian Accounting Standards prescribed under Section 133 of the

Companies Act, 2013 read with relevant Rules issued there under and other accounting

principles generally accepted in India. Our responsibility is to express an opinion on the

Statement based on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the

Institute of Chartered Accountants of India. Those Standards requires that we comply

with ethical requirements and plan and perform the audit to obtain reasonable

assurance as to whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the Statement. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the

Statement, whether due to fraud or error, In making those risk assessments, the

auditor considers internal control relevant to the Company's preparation and fair

presentation of the Statement in order to design audit procedures that are appropriate

in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company‘s internal control. An audit also includes evaluating the

appropriateness of the accounting policies used and the reasonableness of the

accounting estimates made by the Management, as well as evaluating the overall
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presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by

other auditors in terms of their reports referred to in the other Matters paragraph

below is sufficient and appropriate to provide a basis for our audit opinion on the

Statement.

Opinion

4. In our opinion and to the best of our information and according to the explanations

given to us, the Statement:

i. Includes the results of the following entities

a. Solid Stone Company Limited

Subsidiaries

b. Granitexx Uk Limited (100% Dissolved during the year

subsidiary) ended March 31, 2018

c. Stone Source GB Limited (51% Dissolved during die year

subsidiary of Granitexx UK Limited) ended March 31, 2018

Associate

CI. Global lnstile Solid Industries

Limited

ii. is presented in accordance with the requirements of Regulation 33 of the

SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as

modified by Circular No. CIR/CFD/FAC/SZIZOIG dated July 5, 2016; and

iii. gives a true and fair view in conformity with the aforesaid Indian Accounting

Standards and other accounting principles generally accepted in india of

the consolidated profit, total comprehensive Income and other financial

information of the Group for the quarter and year ended March 31, 2018.
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Other Matters

5. We did not audit the financial statements of subsidiaries included in the consolidated

quarterly financial results and consolidated year to date results, whose consolidated

interim financial statements reflect total assets of Rs. NIL (Previous Year Rs8.82 Lakhs)

as at Blst March, 2018 (year to date) as well as the total revenue of Rs. Rs. 65.10 Lakhs

(Previous Year Rs.5.02 Lakhs) for the period ending Blst March, 2018. These financial

statements and other financial information have not been audited as there is no legal

requirement to get their books audited by the local law prevalent in the countries they

are based. However they have been compiled by Chartered Certified Accountants whose

report(s) has (have) been furnished to us, and our opinion on the quarterly financial

results and the year no date results, to the extent they have been derived from such

financial statements is based solely on such reports

For Ashar & Co.

Cha red Accountants

l I rm Registration No. 129159w

Y Ashar

Pa er

Membership No.: 046259

Place : Mumhai

Date : May 16, 2018



SQLHD Solid Stone

Company Limited

May 16, 2018

The Corporate Relationship Dept.

Bombay Stock Exchange Limited,

Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai - 400001

Dear Sir/Madam,

Sub: Declaration with respect to Financial Results for the year ended 31“ March. 2018

I, Mr. Manoj Dewani, CFO of Solid Stone Company Limited having its registered office at

1501, Maker Chambers V, Nariman Point, Mumbai — 40002], hereby declare that M/s. Ashar

& Co., Chartered Accountants, Statutory Auditors of the company have issued Audit Reports

with unmodified opinion on the Audited Financial Results of the company (Standalone and

Consolidated) for the quarter and year ended 31“ March, 2018.

The declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended

For Solid Stone Co. Ltd.

3

We}Md

(Manoj Dewani)

Chief Financial Officer

REGD. OFF 2 1501, Maker Chambers V. Nariman Point, Mumbai - 400 021. (india)

TEL, : (9122) 6611 5800 (100 Lines) FAX : 2282 6439

E-mail: solidgranites@gmail.com l solidstone@solid-stone.com / solid2@min|.net.in
www.solid-stone.com

CiN : L26960MH1990PL0056449


