
The Dy. General Manager, 

BSE Limited, 

Corporate Relationship Dept. 
Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400001 

Dear Sir/Madam, 

Solid Stone 
Company Limited 

Sub: Outcome of Board Meeting 

November 14, 2025. 

Submission of Unaudited Financial Results (Standalone and Consolidated) for the 

Quarter and Half year ended September 30, 2025 and Limited Review Report pursuant 

to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 

2015 

Ref: Scrip code no: 513699 

Pursuant to Regulation 30 and 33 of SEBI {Listing Obligations and Disclosure Requirement) 

Regulations, 2015, we submit herewith Unaudited Financial Results (Standalone and 

Consolidated) for the Quarter and Half year ended September 30, 2025, which were approved 

by the 8oard of Directors of the Company at its meeting held today. 

We are also enclosing herewith the Limited Review Reports of the Financial Results 

{Standalone and Consolidated) issued by M/s. Ashar & Co., LLP, Statutory Auditors of the 

company. 

The financial results are also being made available on the website of the company at 

www.solid-stone.com and wi ll be pub lished in the newspapers as required under the Listing 

Regulations. 

The Meeting commenced at 15.30 p.m. and concluded at 16.30 p.m. 

We request you to kindly take the same on record. 

For Solid Stone Company Limited 

Company Secretary and Compliance Officer 
ACS-22571 

Encl : As Above 

REGO. OFF : 1501 , Maker Chambers V, Nariman Point, Mumbai - 400 021 . (India) 
TEL. : (9122) 6611 5800 (100 Lines), FAX : 2282 6439 

E-mail : solidgranites@gmail.com I solidstone@solid-stone.com 
www.solid-stone.com 

ROC - CIN : L26960MH1990PLC056449 



~ 
INDIA 

Ashar & Co LLP 
(Converted from Ashar & Co) 
LLPIN: ACG-5924 
Chartered Accountants 

B-903/904, Excel Plaza, 90 Ft Road, Near Durga 
Mata Mandir, Ghatkopar (E:1st), Mumbai - 400 075 
Tel. No.: +91-22- 681 75200 
Email: infolalcaasharco.in; c:1.asharco'a gm ail.com 

Independent Auditor's Review Report on Unaud ited Sta nda lone Financial Results for the 
Quarter and Half year ended 301h eptember, 2025 of the Company pur uant to Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Solid tone Company Limited 

1. We have reviewed the accompanying statement of standalone unaudited financia l results of 
SOLID STONE COMPANY LI MITED (" the Company") for the quarter and six months 
ended September 30, 2025 ("the Statement") being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listi ng Obligations and Disclosure Requirements) 
Regulations, 2015 as amended (the "Listing Regulations") 

2. The Statement which is the responsibility of the Company's Management and has been 
approved by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies 
Act, 2013 read with relevant ru les issued thereunder and other accounting principles general ly 
accepted in India and in compliance of with Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 20 15. Our responsibi li ty is to issue a report on 
these fi nancial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 
24 10, "Review of Interim Financial Information pe1formed by the Jndependenl Auditor of the 
Entity" issued by the Institute of Cha11ered AccOLmtants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the financial 
statements are free of material misstatement. A review of interim financia l infonnation 
consists of making inquiries, primarily of persons responsible for financi al and accounting 
matters and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters 
that 111 ight be identified in an audi l. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement, prepared in accordance with applicable [ndian 
Accounting Standards (' Ind AS '), prescribed under Section 133 of the Companies Act, 201 3, 
read with relevant rules issued thereunder and other recognized accounting practices and 
policies generally accepted in India, has not disclosed the infonnation required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For Asha r & Co LLP 

Place 
Date 

Mumbai 
ovember i 4, 2025 
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SOLID STONE COMPANY LIMITED 
ltogd. Offi ro: 1501, M•ker Cl1•111bcr:s \ ', N.rim•n Point, Mumb• i • 400 021. 

CIN: L26960MH1990PLC036449 \IVt'biste: Wl~.sol id ·stone.cmn 

Un.aud ited St.1 ndalone Fina ncial Resu lts for the Q uarter and HJlf Yea_r ended JO Septe mber 2025 

(Rs. in LakhSl Exreo t EPS 

' u .. rter C'ndrd I 14lf Year ended Ye.u ended 
Sr. No. Partirul,u~ JOSep.2025 JO jun. 2025 30 Sep.2024 JO Sep.2025 JO Sep.2024 31 Mar.2025 

runauditedl (Unaudited) I (Unaudltcdl runaudilcdl I IUn•uditedl IAudited\ 

t Re\'enu~ from operation~ (gross) 630.41 567.44 726.82 t, t97.85 1,151.29 2,767.74 
2 Olhcr f11('ome 1.84 1.34 0.52 3.19 3.27 12.01 

3 Tota.I re\•t nue (1+2) 632.25 568.78 727.34 1,201.04 1,154.56 2,779.75 
4 Ex-penses 

(a) Cost of Rirnv f\1dterl itls consumed 3.17 7.40 2.05 10.57 3.52 11 .53 

(b) Purchase of Stock-in· Trade 39 1.71 391.20 362.69 782.91 770.09 1,585.77 

(c) Changes in inventories of finished goods and work in (0.17) (55.49) 138.59 (55.66) (62.39) 135.43 
progress & stock in trctde. 
(d) Employee benefits expenses 66.24 74.52 63.68 140.76 128.50 28 1.08 
(e) Finance Co>ls 53.29 44.91 45.46 98.20 96.51 195.85 

(f) Deprecl•tion and amortisation e>pense 32.13 32.09 23.23 64.22 46.54 91.80 

(g) O ther expenditure 64.91 68.23 52.26 133.14 127.89 352.10 

Total Expenses 611.28 562.85 687.97 1,174.13 1,110.66 2,653.56 

5 Profit from O rdinuy Activilil•s before t•x (3-4) 20.97 5.93 39.37 26.90 43.91 126.19 

6 E>iccpHon.1l 1tems 

7 Profit from O rdin<t.ry Artiviti(•S be.fort· l•.x (5-6) 20.97 S.93 39.37 26.90 43.91 126.19 

8 Ta;\ E\pcnse (includ111g deferred lrtX & Earlier yeM MtJUStment) 8.87 0.84 8.76 9.71 8.90 39.60 

Curren1 T.i:.. 7.74 1.82 '1.08 9.56 9.61 75.43 

[)(>{erred T.u. 1.13 (0.98) (0.32) 0.16 (0.71) (35.83) 

9 Nrt l'rorit from Ordin•ry Activities after l•x (7-8) 12.10 5.08 30.61 17.19 35.01 86.59 

10 E<traordinal') Item -
II Net Profit for tho period (PAn 12.10 5.08 30.61 17.19 35.01 86.59 

12 Other comprehensive income 
(a) The items th,1t will not be r<"ClassiflNt 10 profit & loss (3.73) (3.73) (0.59) (7.47) (1.18) (14.94) 

(l>) The mcome Wx reJ.1Ung 1terns that will not be reclass1f1ed to 0.94 0.94 0.15 1.88 O.JO 3.76 
profit & loss 

13 Total comprehensive income (a(ter t.ax ) (OCI) 9,3·1 2.29 30.16 11 .60 34.12 75.41 

14 Paid-up equity s hore capital (face v•lue or l<s. 10/ -) 538.00 538.00 538.00 538.00 538.00 538.00 

15 Earning> Per Share (El'S) 
ll•sic ond diluti!d EPS for the period, for the year lo d ale and 0.22 0.09 0.57 0.32 0.65 1.61 

for'™" previous year (not a1111uali.<ed) 

I 



STATEMENT OF ASSETS AND LIABILfTJES (STANDALONE) AS AT 
(Rs. in Lakhs) 

Pa rticu la rs 30th 31st 
September,2025 March,2025 

(Unaudited) (Audited) 

ASSETS 
(1) Non-Current Assets 

(a) Property, Plant and Equipment 394.49 370.92 
(b) Capital Work-in-Progress - -
(c) lnveshnen t Property - -
(d) lntanRible Assets 0.25 0.34 
(e) Financial Assets 

(i) lnveshnents 94.63 94 .63 
(ii) Loans 
(iii) O thers fina ncial assets 91.69 90.74 

(I) Deferred Tax Assets (Net) 69.87 68.14 
(g) Other non-current assets -

(2) Current Assets 
(a) Invento ries 3,096.67 3,041.14 

(b) Financial Assets 
(i) Investments - -
(ii) Trade Receivables 525.43 519.68 
(iii) Cash a nd cash E<tu ivalents 6.50 6.48 
(iv)Oank balances o ther than (iii) above - -
(v) Loans 5.57 14.03 
(vi) Others financial assets -

(c) Current Tax Assets (Net) 1.98 1.12 
(d) O ther current assets 1,038.62 1,064.92 

TOTAL ASSETS 5,325.71 5,27214 

EQUITY AND LIAB ILITI ES 
Equity 

(a) Equity Share Capital 538.00 538.00 
(b) Other Equity 1,714.98 1,703.38 
(c) Non Controlling Interes t - -

Total Equity 2,252.98 2,241.38 

Liabilities 
(1) Non-Current Liabilit.ics 

(a) Financial Liabilities 
(i) Borrowings 407.69 467.95 
(ia) Lease Liabilities 160.60 120.43 
(ii) Othe r financial liabilities (other than those specified in - -

provisions) 

(b) Provisions 89.63 78.73 
(c) Deferred Tax Liabilities (Net) - -
(d) Othe r non-current liabilities - -

(2) Current Liabilities 
(a) Financial Liabilities 

(i) Bo rrowings 1,321.78 1,264.94 
(ia) Lease Liabilities 63.78 61.56 
(ii) Trade Payables 
A) Total outstand ing dues of micro and small en terprises 396.09 243.10 

lj) Total outstanding dues of cred itors other than micro 58.52 164.74 
and small enterprise~ 

(iii) O ther Fin.rncial Liabilit ies (other than those specified 89.76 69.23 
in provisions) 

(b) O lher Curre nt Liabilities 423.81 508.92 
(c) Provisions 5.42 4.76 

(d) Current Tax Liabilities (Net) 55.66 46.40 

Total Liabilities 3,072 73 3,030.76 

TOTA L EQU ITY AND LIABILITIES 5,325.71 5,272.14 

-



SOLID STONE COMP ANY LIMITED 
[ CIN : L26960MH1990PLC056449 J 

CASH FLOW STATEMENT FOR THE YEAR ENDED 30TH SEPTEMBER 2025 (ST AND ALONE) 
(Rs. In Lakhsi 

Half Year ended 30 Sept Half Year ended 30 Sep 
20 2024 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES: 
NET PROFIT BEFORE TAX 26.90 43.91 
Adjustment for : 
Deprecia tion 64.22 46.54 
Finance Cost (including fa ir value change in financial instruments) 88.78 95.23 
Interest Income -0.89 --0.81 

Interest on Loans a t amortized cost 9.41 1.28 
Loss/ (Gain) on Sale of Fixet.l Assets 
Loss/ (Ga in) on Sale of Investments 161.53 142.24 
OPERATING PROFIT/(LOSS) BEFORE WORKING CAPITAL 188.43 186.15 
CHANGES 
(Increase) / Decrease in Trade receivables -5.75 1.99 

(Increase) / Decrease in Loans (Financial assets) 8.46 -0.38 
(Increase) / Decrease in O ther Financial assets 
(Increase)/ Decrease in Other Non Current Assets 
(Increase) / Decrease in O ther Current Assets 25.35 136.66 

(Increase) / Decrease in Inventories -55.54 -64.25 

Increase / (Decrease) in Trade Payables 46.77 82.22 
lnrease / (Decrease) in Other Current Financial liabili ties 21.41 20.60 

Increase / (Decrease) in Provisions 4.09 2.94 
lnrease I (Decrease) in O ther Current liabilities -85.11 -40.32 -146.24 33.53 
CASH GENERATED FROM OPERATIONS 148.11 219.68 
Direct Taxes paid -1.16 -5.75 

NET CASH FROM OPERATING ACTIVITIES 146.95 213.93 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Asscls -4.66 -2.72 
Proceeds from sale of Fixed Assets 
Proceeds from sale of Investments 
Fixed Deposits with Banks - (Adrution) I Redemption 

NET CASH USED JN INVESTING ACTIVITIES -4.66 -2.72 

c. CASH ROW FROM FINANCING ACTIVITIES 
(Repayments) / Proceeds from Working Capita l FaciUties (Nel) -18.93 -37.57 

Proceeds from /(Repayment ol) Term Loans -60.26 -75.32 

Proceeds/(Repayment) of Unsecured Loans 75.77 49.40 

Finance Costs -88.78 -95.23 

Lease Rent Paid -50.07 -43.56 

NET CASH FROM FINANONG ACTIVITIES -142.27 -202.28 

NET INCREASF/(DECREASE) IN CASH AND CASH 0.02 8.92 
EQUIVALENTS 
CASH AND CASH EQUIVALENTS AS AT 31ST MARCH, 2025 6.48 8.97 

CASH AND CASH EQUIV A LENTS AS AT 30TH SEPT, 2025 6.50 17.89 

Note: The above Cash Flow Statement has been prep.ueJ under the 
Indi rect Method. 



Notes 
l.TI1e financial results of the Company have been prepared in accordance with the Companies 
(Indian Accounting Standards) Rules, 2015, prescribed under Section 133 of the Companies Act, 
2013, and other recognised accounting practices and policies to the extent applicable. 

2. The Company is primarily engaged in the business of natura l stones, building materials and all ied 
building business activities, hence has only one reportable segment as per Ind-AS 108. 

3. Previous year/ pe riod's figures have been regrouped and/or rearranged wherever cons idered 
ncccssarv. 
4 . TI1e above results have been reviewed by the Audit Committee and approved by tJ1e Ooa rd of 
Directors at their meeting held on 14th November, 2025. The Statutory auditors of the Company 
have carried out a limited review of the above unaudited standalone financia l results for the quarter 
and half yea r ended 30 September, 2025. 

5. The statutory auditors have ca rried out limited review of the standalone unaudited financial 
results for the quarter and half year ended 30 September, 2025 and have issued an urunodified 
review report. 

6. TI1ese financial results are available on the Company's website http://www.solid-stone.com and 
on the stock cxchan~c website www.bscindia.com 

For Solid Stone Company Limited 

~ R;, ~ 
Milan B. Khakhar 

Chairman & Managing Director 
rlace: Mumbai DIN : 00394065 

Date: 14 November, 2025 



CA 
INDIA 

Ashar & Co LLP 
(Converted from Ashar & Co) 
LLPIN: ACG-5924 
Chartered Accountants 

B-903/904, Excel Plaza, 90 Ft Road, Near Ourga 
Mata Mandir, Ghatkopar (East), Mumbai - 400 075 
Tel. No.: +91-22- 68175200 
Email: infofalcaashnrco.in; ca.asharco<@gmail.com 

Independent Auditor's Review Report on Unaudited Consolidated Financial ResuJts fo r 
the Qua rter and Half year ended 30th September, 2025 of the Compa ny pursuant to 
Regula tion 33 of the SEBI (Listing Obligations a nd Disclosure Requirements) 
Regulations, 2015 (as a mended) 

To t he Board of Directors of Solid Stone Compa ny L imited 

l. We have reviewed the accompanying statement of consolidated unaudited financial 
results of SOLID STONE COMPANY LIMITED ("the Holding Company") and its 
associate (the holding company and its associate together referred to as "the Group") for 
the quarter and six months ended September 30, 2024 ("the Statement") being submitted 
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 
"Listing Regulations") 

2. The Statement is the responsibi lity of the Holding Company ' s Management and 
approved by the Holding Company's Board of Directors has been prepared in 
accordance with the recognition and measurement principles laid down in the lndjan 
Accounting Standard 34 " Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with the 
Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on these 
financ ial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information p erformed by the Independent 
Auditor of the Entity " issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the rev iew to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review of interim 
financ ial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters and applying analytical and other review procedures. A 
review is substantiaJly l.ess in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMD l/44/2019 dated March 29, 20 19 (the "Circular") issued by the Securities 
and Exchange Board of lndia under Regulation 33(8) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 20 15 as amended, to the extent applicable. 

4. The Statement includes results of fo llowing entity: 
Associate : Global Jnstile Solid Industries Limited 

The Statement includes the unaudited interim financial results and other financial 
information of one associate whose interim financial results/information refl ects Group' s 
share of Net Profit/ (Loss) after tax of Rs. (0. 18) Lakhs and Rs. (0.88) Lak.hs and Group' s 
share in comprehensive income Rs. Nil and Rs. Nil for rhe quaner and six months ended 
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Ashar & Co LLP 
Chartered Accountants 

September 30, 2025 which has not been reviewed. These interim financial results and 
other financial infonnation have been certified by the Management. According to the 
infonnation and explanations given to us by the Management, these interim financial 
results and financial information are not material to the group. O ur conclusion on the 
statement is not modified in respect of the above matter. 

6. Based on our review conducted and procedures conducted as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
statement of unaudited financial resuJts prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 20 15 including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For Asbar & Co LLP 
Chartered Accountants 
ICA 

Voges Ashar 
Partner 
Membership No.: 046259 
UDIN 25046259BMJIHN5169 
Place 
Date 

Mumbai 
November 14, 2025 

100995 
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SOLID STONE COMPA Y LIMITED 
rte.v.d. Offkc; 1501, f\ l+1ker Cho1mben; V, Nc1rim•n Point , Mumbai - 400021. 

CIN : l.26960Mll 19901'LCOS6449 W(•bi.ste: www.w lid-stone.co m 
Unaudited Con.so lid.ated Fin.ind.ii Resu lt_, (or tht" Quo1r1 t'r ~nJ llalf Yeu e nded JO Se1,t~mbu 2025 

(Rs. m Lakhs) Except EPS 

Ou.rter ended lla lf Yn r t nded Ye11r ended 
Sr. No. l'1utkulus JO Sep.2025 JO Jun. 2025 JO Sep.2024 JO S.p,2025 JO Sep.2024 JI Mn.2025 

(Unaudiled) (Un•uditedl (Un•udjledl (Unaud ited! IUn•udiledl (Audiledl 

I Revenue from operations (r..ross) 630.41 S67.44 n6.82 1, 197.85 1,151.29 2.767.74 
2 Other I ncome 184 1.34 0.52 3 19 3.27 12.01 
3 T olJI rt\ftnue (1•2) 632.25 568.78 727.:J.I 1,201.04 '1,154.56 2.77'.l.75 
4 Expenses 

(a) Cost of Raw Matoroals consumed 3 17 7.40 2.05 1057 3.52 II 53 
(b) Purcha~ orS1od .. ·1n-Trad~ 39171 391.20 362.69 782.91 770.09 1,SSS.77 
(c) Olcmges ITT JOventones o ( finished goods and \'+'Ork an (0.17) (55 49) 138.59 (55.66) (62.39) 135.43 
progteSs & stock in trade. 
(d) Employee benefits expenses 66 24 74,52 63.68 140.76 128.50 281.0ll 
(e) F111ance Costs 53.29 44.91 45.46 96.20 96.51 195.85 
(f) Deprec1auon and amorltsatJon expense 32.13 32.Cl'} 23.23 64.22 46.54 91.80 
(g) Other expenditure 64.91 68.23 52.26 133,14 127.89 352.10 
Tol• I Expenses 611.28 562.85 687.97 1, 174.13 1,110.66 2.653.56 

5 Profit (rom Ord_ln.• ry Activities befoce t•.x tl-4) 20.97 5.93 39.37 26.90 43.91 126.19 
6 Share ol (Loss) of Assooaces (0.18) (0.70) (0.68) (0.88) (1.01) (4.03) 
1 rrofit before Exceptional items &. Tu (5-6) 20.79 5.23 38.69 26.02 42.84 122.16 
8 Except1onttl 11ems 
9 rrolil before ,., (7-8) 20.79 5.23 38.69 26.02 42.84 122.16 
10 Tu Ell'fJell5e (mcluding deferred I.IX & E•rher year ad1ustment) 887 0.84 8 77 9.71 8.90 39.60 

Curren1 T.,,., 7.74 1.82 9.06 9.S6 9.bl 75.44 

Dcforred T•x I 13 (098) (032) 0 16 (O.n) (35.83) 

II N' t Pt0fit from Ot'"l in.iiry A1.li vilies •.fter U\ (9-10) 11.92 4.38 2':1.93 16.31 33.93 82.56 
12 ExtrJord1n.:iry Item . 
13 N' t Pront AflerT•,, (PA.11 11.92 4 .. JS 29.93 16.Jl 33,93 82.56 
14 Othe r compretwn.s1ve 11'\C'Ome 

(a) The items lh.at \\'Ill not be n.'C'IJ1.Ss1(ted to rro(lt & loss (3.73) (3.73) (0,59) (7 47) {1.18) (14.94) 
(b) The income tiil\' rclahng items that wdl not be rec-Wss1hed to 0.94 0.94 0.15 1.88 0.30 3.76 
profit & loss 

15 Tol illl comprehensive Income/ (Loss) for the period .aflcr '"" 9.13 1.59 29.48 lo.n 33.0S 71.38 
and Auocial e Sh.are 

16 P.ud·up equ1 tv shttre cap1t.1I (r«e value of Rs 10/ ·) 53800 53800 538 00 53800 538.00 538.00 
17 EirninJIS Per Sh.rr (El'S) 

Basic itnd diluted EPS for 1be period, for the year to dt1le '1nd 0 22 0.08 O.Sb 0.30 0.63 1.53 
for the previous ye.tr (not dnnu~hzed) 



STATEM ENT OF ASSETS AND LIABILITIES (CONSOLIDATED) AS AT 

Particula rs 30th 31st March,2025 
September,2025 (Audited) 

(Unaudited) 

ASSETS 
1) Non-Current Assets 

(a) Property, Plant and Equ ipment 394.49 370.92 
(b) Capital Work-in-Progress - -
(c) Investm ent Property - -
(d) Intangible Assets 0.25 0.34 

(e) Financial Asse ts 
(i) Investments 90.83 91 .71 
(ii) Loans 
(iii) Others financial assets 91.69 90.74 

(f) Defe rred Tax Assets (Net) 69.87 68.14 
(g) Other non-current assets -

2) Cu rrent Assets 
(a) lnventories 3,096.67 3,041.14 

(b) Financial Assets 
(i) Lnvestments - -
(ii) Trade Receivables 525.43 519.68 
(iii) Cash and cash Equiva lents 6.50 6.48 
(iv)Bank balances othe r than (iii) above - -
(v) Loans 5.57 14.03 
(vi) Others financia l assets -

(c) Current Tax Assets (Net) 1.98 1.12 
(cl) O ther current asse ts 1,038.62 1,064.92 

TOT AL ASSETS 5,321.91 5,269.22 

EQUITY AND LIABILITIES 
Equity 

(a ) Eq uity Sha re Capital 538.00 538.00 
(b) Other Equ ity 1,711.18 1,700.47 
(c) Non Controlling Inte rest - -

Tota l Equity 2,249.18 2,238.47 

Liabilities 
'1) Non-C urrent Liabilities 

(a) Financial Liabilities 
(i) Borrowings 407.69 467.95 
(ia) Lease Liabilities 160.60 120.43 
(ii) O ther financia l liabilit ies (other than those specified in - -

provisions) 
(b) Provis ions 89.63 78.73 
(c) Deferred Tax Liabilities (Net) - -
(d) Other non-current liabilities - -

2) Current Liabilities 
(a) Financial Liabilities 

(i) Borrow inl!.S 1,321.78 1,264..94 
(ia) Lease Liabilities 63.78 61.56 
(ii) Trade Paya bles 

A) Total outstanding dues of micro and small enterprises 396.09 243.10 

B) Tota l outstanding dues of creditors other than micro 58.52 164 .74 

and small ente rprises 
(iii) Other Financial Liabilities (othe r than those specified 89.76 69.23 

in provis ions) 
(b) Other Current Liabilities 423.81 508.92 
(c) Provis ions 5.42 4.76 

(d) Curren t Tax Liabilities (Net) 55.66 46.40 

Tota l Liabilities 3,072.73 3,030.76 

TOT AL EQUITY AND LIABILITIES 5,321.91 5,269.22 

~~& Co 
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SOLID STONE COMPANY LIMITED 
I CIN : L26960MH1990PLC056449 ( 

CASH FLOW STATEMENT FOR THE YEAR ENDED 30TH SEPTEMBER 2025 (CONSOLIDATED) 
(Rs. In Lakhs} 

Particulars 
Half Year ended 30 Sept 

Half Year ended 30 Sept 2024 
2025 

A. CASH FLOW FROM OPERATING ACTfVITIES: 
NET PROFIT BEFORE TAX 26.02 42.84 
Adjustment for: 
Depreciation 64.22 46.54 
Finance Cost (including fair value ch<1 nge in financial instru ments) 88.78 95.23 
Interest Income -0.89 -0.81 
Interest on Loans at amortized cos t 9.41 1.28 
Ind AS Adjustment for Rent and Deposits 
Share of Loss of Associate 0.88 1.07 
Loss/ (Gain) on Sale of Investments 162.41 143.31 
OPERATING PROFIT/(LOSS) BEFORE WORKING CAPITAL 

188.43 186.15 
CHANGES 
(Increase)/ Decrease in Trade receivables -5.75 1.99 
(Increase) / Decrease in Loans (Financial assets) 8.46 -0.38 
(Increase)/ Decrease in Other Financial assets 
(Increase)/ Decrease in Other Non Current Assets 
(Increase)/ Decrease in Other Current Assets 25.35 136.66 
(Increase)/ Decrease in Invento ries -55.54 -64.25 
Increase/ (Decrease) in Trade Payables 46.77 82.22 
lnrease / (Decrease) in Other Current Financial liabililies 21.41 20.60 
Increase/ (Decrease) in Prov is ions 4.09 2.94 
Jnrease / (D(>erease) in Other Current liabil ities -85.11 -40.32 -146.24 33.53 
CASH GENERATED FROM OPERATIONS 148.11 219.68 
Direct Taxes paid -1.16 -5.75 
NET CASH FROM OPERATING ACTIVITIES 146.95 213.93 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed Assets -4.66 -2.72 
Proceeds from sa le of Fixed Assets 
Proceeds from sale of Inves tments 
Fixed Deposits with Banks - (Addition)/ Redemption 

NET CASH USED IN INVESTING ACTIVITIES -4.66 -2.72 

c. CASH FLOW FROM FINANCING ACTTVITIES 

(Repayments) / Proceeds from Working Capita l Facilities (Net) -18.93 -37.57 
Proceeds from Borrowings -60.26 -75.32 

Proceeds/ (Rcpayment) of Unsecured Loans 75.77 49.40 

Finance Costs -88.78 -95.23 

Lease Rent Paid -50.07 -43.56 
NET CASH FROM FJNANCING ACTJVITIES -142.27 -202.28 

NET INCREASE'/(DECREASE) IN CASH AND CASH 
EQUIVALENTS 

0.02 8.92 

CASH AND CASH EQUIVALENTS AS AT 3IST MARCH, 2025 6.48 8.97 

CASH AND CASH EQUTV ALENTS AS AT 30TH SEPT, 2025 6.50 17.89 

Note: The above Cash Flow Statement hos been prepared under the 
Indirect Method . 



Notes 
I.The financial results of the Group have been prepared in accordance with the Companies (Indian 
Accounting Standards) Rules, 2015, prescribed under Section 133 of the Companies Act, 2013, and 
other rt'Cognised accounting practices and policies to the extent applicable. 

2. The Consolidated Financial Results includes Results of Global lnstile Solid Industries Limited 
(Associate Company). 

3. Previous year/ period's figures have been regrouped and/ or rearranged wherever considered 
necessary. 
4. The above results have been reviewed by the Aud it Committee and approved by the Board of 
Directors at their meeting held on 14th November, 2025. The Statutory aud itors of the Company have 
carried out a limited review of the above unaudited consolida ted financial results for the quarter and 
half year ended 30 September, 2025. 

5. The statutory auditors have carried out limited review of the consolidated unaudited financial results 
of the group for the quarter and half year ended 30 September, 2025 and have issued an unmodified 
review report. 

6. These financia l results a re ava ilable on the Company's website http://www.solid-stone.com and on 
the stock exchange website www.bseindia.com 

For Solid Stone Compan y Limited 

'tl~ 6 ~ no Milan B. Khakhar 0 . 
Chairman & Managing Director O r 

Place: Mumbai DIN : 00394065 - -; 
Date: 14 November, 2025 >o .C> 
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