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Neelkanth Rock-Minerals Limited

(CIN: L14219RJ1988PLC062162)

Registered Office: Flat No. 606, Scheme Chopasani Jagir, Khasra No. 175/74, Plot No. 15/16, Jodhpur - 342001, Rajasthan, India.
Contact No.: +91 0291 2631839 | Email ID: info@neelrock.com | Website: www.neelrock.com

Recommendations of the Committee of Independent Directors (“IDC”) on the Open Offer to the Public Shareholders of Neelkanth
Rock-Minerals Limited (“Neelkanth”/“Target Company”) under Regulation 26(7) of Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST)
Regulations, 2011”)
1) |Date

2) | Name of the Target Company (“TC”)

August 13, 2026
Neelkanth Rock-Minerals Limited

The Open Offer is made by the Acquirer in terms of Regulations 3(1) and 4 of SEBI (SAST)
Regulations, 2011 for acquisition of up to 13,11,362 fully paid-up equity shares having face
value of ¥ 10 each representing 26.00% of Voting Share Capital of the Target Company at a
price of ¥ 19.40 per Equity Share from the Eligible Equity Shareholders of the Target Company
interms of SEBI (SAST) Regulations, 2011.

Mr. Sesha Sai Nikhil Chintalapati (“Acquirer”)

Mark Corporate Advisors Private Limited (SEBI Reg. No.: INM000012128)

Mr. Javerilal Nahar (DIN: 11279186) Chairman

Mr. Sumit Chhajer (DIN: 05187764) Member

7) | IDC Member's relationship with the TC| IDC members are Independent Directors on the Board of the Target Company. They do nothave
(Director, equity shares owned, any| any Equity holdingin the Target Company. They have neither entered into any other contract nor
other contract/relationship), if any have other relationship with the Target Company.

8) | Trading in the equity shares/other| None of the members of the IDC have traded in any of the Equity Shares/ securities of the

securities ofthe TC by IDC Members | Target Company during the:
(a) 12 months period preceding the date of the PA; and
(b) period from the date of the PAandtill the date of this recommendation.

None of the IDC members have any contract/ relationship with the Acquirer.

3) | Details of the Open Offer pertaining
to Target Company

4) | Name of the Acquirer
5) | Name of the Manager to the Offer

6) | Members of the Committee of 1.
Independent Directors 2.

9) |IDC Member's relationship with the
Acquirer (Director, equity shares
owned, any other contract/
relationship), ifany

10) | Trading in the Equity Shares/other | NotApplicable
securities of the Acquirer by IDC
Members
11) | Recommendation on the Open offer, | Based on a review of the relevant information (as set out in the summary of reasons for
as to whether the offer is fair and | recommendation below), the IDC is of the opinion that the Offer Price of ¥ 19.40 per Equity
reasonable Share is in accordance with the applicable regulations being SEBI (SAST) Regulations 2011
andaccordingly, is fair and reasonable.
12)[Summary of reasons for |IDChastakenintoconsideration the following for making the recommendation:
recommendation IDC has reviewed (a) The Public Announcement (“PA”) dated June 06, 2026 in connection with
the Offer issued on behalf of the Acquirer; (b) The Detailed Public Statement (“DPS”) dated
June 12,2026; and (c) The Letter of Offer (“LoF”) dated August 05, 2026.
Based on the review of PA, DPS and LoF, the IDC is of the opinion that the Offer Price 0f 119.40
per equity share for public shareholders offered by the Acquirer (more than the highest price
amongst the selective criteria mentioned under Justification of Offer Price) is in line with the
regulation prescribed by SEBI under the Regulations and prima facie appears to be justified.
However, the Public Shareholders should independently evaluate the Offer and take informed
decisionin the matter.
13) | Disclosure of Voting Pattern of IDC | The recommendations were unanimously approved by the members of the IDC present at the
meeting held on August 13,2026.
14) | Details of Independent Advisors, None
if any
15) | Any other matter(s) to be highlighted | None

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement

is, in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes
allthe information required to be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011.

For and on behalf of

The Committee of Independent Directors of

Neelkanth Rock-Minerals Limited

Sd/-

Javerilal Nahar
Chairman-IDC
(DIN: 11279186 )

Date: August 13, 2026
Place: Mumbai
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SOLID STONE COMPANY LIMITED @ /- R
Regd. Office : 1501, Maker Chambers V, Nariman Point, Mumbai - 400021 e, SR |, §aE
CIN : L26960MH1990PLC056449 Website : www.solid-stone.com
Extract of Consolidated Unaudited Financial Results N
for the Quarter ended 30th June, 2026 Rg iy Lakhs (Except EPS) W 'Q'ﬁT\'i' 33-@3‘ %ﬁé_sr
Quarter Quarter Quarter Year HIATT : TEARRL 0 oTHTHY ] LRUITRAHIRUUR 33
Sr. PARTICULARS Ended Ended Ended Ended Go&, a1 T, EffEd Tom, ¥y def urs U, 3 (7d), 4o, FeRig-yoo o0&’
No. 30/06/2026 | 31/03/2026 30/06/2025 | 31/03/2026 éﬁ?{ HARIE compliance@baluindustries.com, éawéz : www.baluindustries.com
(Unaudited) | (Unaudited) | (Unaudited) | (Audited) 30 I, Q03§ st Gerett feramdiamdt weta sreramdiferm feita freri=n sam
1 |Total Revenue from operatl|ons (Net) 502.92 905.89 567.44 2,573.53 )
2 [NetProfit/(loss) for the period (Before Tax, - pr———
Exceptional and/or Extraordinary Items) 6.20 49.69 5.93 82.65 & qufder
3 [NetProfit/(loss) for the period Before Tax e 30.08.20%4| 37,03 %0R% | 30.08.RoRm | 3803 0%4
(After Exceptional and/or Extraordinary erereafife) demafifem |sreramafifya) Al
Items and share of Associates) 6.16 50.66 523 82.57 % | eI TR e 30,40.06 | R¢,00%.83 | 33,¥C0.¢% | 22¥,0R¢.E%
4 |NetProfit/(loss) for the period After Tax HretrasfisRidr feges T/ (dier) (R, Aamereas
(After Exceptional and/or Extraordinary ltems) 4.08 29.77 438 50.13 STfoT/fefan 1= T aTefiety) ¢,06R.0% | 16,U¥R.08 | 8,003.4¢ |  30,K0%.8Y
5 | Total Comprehensive Income for the period Y3 wrermaefishitar feges T/ (dter)
[Comprising Profit/ (loss) for the period (after tax) (FToaTgTeRsh ST /foha 3=t TR aTeff UYETa#) | ¢,00R.0R% | 6,U¥R.0% | ,003.¢¢ 30,80%.8%
and other Comprehensive Income (after tax)] 4.23 38.73 1.59 50.71 IR AR e 71/ (der)
6 |Paid-upequity share capital (face value of Rs. 10/-) 538.00 538.00 538.00 538.00 (FTTaTaTeHh ST/ FFa ST WIOROT ol rETaH) | §,800.CR | BM6I.ER | 4,b0R.E% 3Y,6¢R.08
7 |Reserves (excluding Revaluation Reserves) as U | I TETE TR HHEHTCI Ie9H (FreaefEnst
shown in the Audited Balance Sheet of the 1/ (drer) (F) S 3R FEEHRRTE erE
previous year - 1,751.17 (FAreR) wETfergia) §,880.3% | 6,¥¥R.03 | Y4 &46R 26,38%.36
8 |Basicand Diluted Earnings Per Share (EPS) & | THYT Wigdd 22,23%.9% | %R,%3%.8% | 2%,3%%.%% £3,%3%.2%
(NotAnnualised) 0.08 0.55 0.08 0.93 o |z afEA Yw6,3%3.0%
Key Numbers of Standalone Unaudited Financial Results ¢ | wfe e e (@ s
for the Quarter ended 30th June, 2026 Rs. in Lakhs (Except EPS) G FHFAEE) -
Quarter Quarter Quarter Year 3. T W £.34 Gy 23.%0
Sr. PARTICULARS Ended Ended Ended Ended 2. wtfeerga : o &34 .03 23.%0
No 30/06/2026 | 31/03/2026 | 30/06/2025 | 31/03/2026 B 3 T o (R) () ST ot e Pt srfaRes wRed
(Unaudited) | (Unaudited) | (Unaudited) | (Audited)
- % | e TR S 20,09¢.86 | 8¢,R¢E.R0 | 24,R08 .o |  €¢,00%.6%
1 Revgnuefrom operations (Net) 502.92 905.89 567.44 2,573.53 2 | e s frees T/ (de) LRRRE | Uxedty | w,solbo 20,0334
2 | Profit/(loss) before tax 6.20 49.69 5.93 82.65 3 | e e frede T (dr) 300098 | wuovst | 3vov.33 24,330,150
3 | Profit/(loss) after tax 412 28.80 5.08 50.21 - : : . :
Notes: 3. et ot Frsehd 3 93 aifTEe, 2036 U weed wieAT i SraTTRE SfidigR R i R
1. The above Standalone and Consolidated results were reviewed by the Audit Committee and approved and HATT AT ST FTeTh HEBTGR H A0 Sfferfiad wevard siat.
taken onrecord by the Board of Directors at their meeting held on 13.08.2026 2. T (fafeen sfve sret femriion Remmies) Teieg, 2094 =1 TeiTH 33 fdld siawes Jar Faifed
2. The above is extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under yAfdeRA Hufea rETaarRgR qul AT ST SR
Regulation 33 of the SEBI(Listing & Other Disclosure Requirments) Regulations, 2015. The full format of the ©) arfiet Afecht Feft (farfeen sive sre feweion famatie) Tgawm, 2024 =1 TgTeH 33 3aid Teih uaaaeme
Quarterly Financial Results are available on the Stock Exchange Website www.bseindia.com and Company's arad e foure Fresuten qusfieran e o sar s, fomm frmate @l feon wis e s
website www.solid-stone.com Fefiares HeeTe JeETse TEUSH www.bseindia.com, www.nseindia.com ST www.baluindustries.com T ITEH
For SOLID STONE COMPANY LIMITED g e et w/ég
SD/- N
Milan B. Khakhar , ST e
Place : MUMBAI Chairman and Managing Director fowhmon : garg SATEATIh T HeTeTh
Date : 13/08/2026 DIN : 00394065 feeties « 92 aifmee, R03% HIATAT 1 000232
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